GHC: Annual General Mandate 2016
On 17/03/2016, Gia Lai Hydropower Joint Stock Company announced Annual General Mandate 2016 as follows:

Article 1: Approve the 2015 audited financial statement 

Balance sheet

	No.
	Target
	Unit
	2015
	2014

	1
	Total asset
	VND billion
	417.01
	427.60

	2
	Short-term asset
	VND billion
	100.71
	113.70

	3
	Long-term asset
	VND billion
	316.30
	313.90

	4
	Total equity
	VND billion
	417.01
	427.60

	5
	Liabilities
	VND billion
	123.07
	140.34

	6
	Owner’s equity
	VND billion
	293.94
	287.26


Income statement

	No.
	Target
	Unit
	2015
	2014

	1
	Total revenue
	VND billion
	127.51
	127.22

	2
	Total cost
	VND billion
	58.14
	62.46

	3
	Before-tax profit
	VND billion
	69.37
	64.77

	4
	Current corporate income tax charge
	VND billion
	6.32
	9.00

	5
	After-tax profit
	VND billion
	63.05
	55.77

	6
	EPS
	VND per share
	3,000
	4,698


Article 2: Approve the plan on distributing the 2015 profit

	No.
	Target
	Unit
	Plan
	Result
	% completion

	1
	After-tax profit
	VND billion
	67.59
	63.05
	93.28

	2
	Fund extraction
	VND billion
	4.73
	1.55
	32.77

	
	Development and investment fund
	VND billion
	3.38
	0
	0

	
	Bonus and welfare fund
	VND billion
	1.35
	1.55
	114.81

	3
	Retained profit after the extraction
	VND billion
	62.86
	61.50
	97.84

	4
	The retained profit of the previous year
	VND billion
	0.88
	0.88
	100

	5
	Total retained profit after the extraction (5 = 3+4)
	VND billion
	63.74
	62.38
	97.86

	6
	Use 30% of charter capital to pay dividend in cash (pay 27.5% in advance)
	VND billion
	61.50
	61.50
	100

	7
	Remaining profit (7= 5-6) 
	VND billion
	2.24
	0.88
	39.28


General Meeting of Shareholders approves the 2015 profit distribution plan and authorizes Board of Directors to balance cash flow and choose the suitable time for the 2015 dividend payment.
Article 3: Approve the business plan, profit distribution and dividend payment of year 2016
The 2016 business plan

	No.
	Target
	Unit
	H’Chan Hydropower Plant
	H’Mun Hydropower Plant
	Total

	1
	Commercial electricity
	Million kWh
	53.89
	66.61
	120.50

	2
	Total revenue 
	VND billion
	61.85
	79.51
	141.36

	3
	Total cost
	VND billion
	18.96
	33.26
	52.23

	4
	Before-tax profit
	VND billion
	42.89
	46.25
	89.13

	5
	Corporate income tax
	VND billion
	2.16
	5.13
	7.30

	6
	After-tax profit
	VND billion
	40.72
	41.12
	81.83


The plan on distributing the 2016 profit

	No.
	Target
	Unit
	Amount
	Note

	1
	The 2016 expected before-tax profit
	VND billion
	89.13
	

	2
	Corporate income tax
	VND billion
	7.30
	

	3
	Profit after tax
	VND billion
	81.83
	3=1-2

	4
	Development and investment fund (extracted from the exempted corporate income tax)
	VND billion
	7.30
	

	5
	Bonus and welfare fund (5% of after-tax profit)
	VND billion
	4.09
	6=5%*3

	6
	Expected dividend (30% of charter capital)
	VND billion
	61.50
	

	7
	Retained profit
	VND billion
	8.94
	7=3-4-5-6


General Meeting of Shareholders authorizes Board of Directors to decide to pay dividend in advance depending on the business effectiveness and the cash flow of the Company.

In case that in the first 6 months of 2016, if the business result is not as expected, general meeting of shareholders authorizes Board of Directors to amend the 2016 business plan as suitable with the actual situation.
In case that the after-tax profit is bigger than expected, general meeting of shareholders authorizes Board of Directors to use 7% of the excess after-tax profit after the funds extraction to pay bonus for the Company but not higher than VND 500 million.
Article 4: Approve extending the time of contributing capital with Gia Lai Electricity Joint Stock Company and its member units to invest in hydropower projects
- The expected contributed capital: From VND 120 billion to VND 400 billion

- Capital source: own capital and loans from mortgaging H’Chan and H’Mun Hydropower Plan
- Time of capital contribution: In 2016

- Authorize Board of Directors to implement procedures of borrowing capital and contributing capital to invest in hydropower projects according to the plan approved by General Meeting of Shareholders

Article 5: Approve signing contracts and transactions with individuals related to the Company

- Approve signing contracts and transactions whose value is equal or bigger than 35% of total asset value stated in the nearest financial statement, namely:

+ Partners:
	No.
	Name

	1
	Gia Lai Electricity Joint Stock Company 

	2
	Gia Lai Electromechanical and Construction One-member Limited Company

	3
	Gia Lai Energy Development and Consultancy One-member Limited Company

	4
	Truong Phu Hydropower Joint Stock Company 

	5
	Thuong Lo Hydropower Joint Stock Company 

	6
	Tay Nguyen Electricity Investment Joint Stock Company 

	7
	Ayun Ha – Kenh Bac Hydropower Joint Stock Company 

	8
	GKC Limited Company

	9
	Central Power Corporation

	10
	Central High Voltage Grid Joint Stock Company 

	11
	Central Electrical Experiment One-member Limited Company

	12
	Gia Lai Power Company

	13
	PC3 Investment Joint Stock Company 

	14
	Dinh Binh Hydropower Joint Stock Company 


+ Main contents of transactions: related to sale of electricity, equipment, machinery, goods, services and securities, lease and rent of assets, goods and services; construction; loans, guarantee and measures to ensure capital
+ Value of each transaction: as suitable with each contract on the basis of ensuring the benefit of the Company.

- Time of implementation: From 18/03/2016 to the end of 31/12/2017. The mandates approved by general meeting of shareholders before with contents conflict with this statement will expire from the effective date of this statement.

-  Assign Board of Directors to decide and implement as suitable with the actual situation of the company and the regulations of the Charter.
Article 6: Approve reconfirming the plan on listing shares on HOSE

General Meeting of Shareholders approves reconfirming the plan on listing shares on HOSE in 2016 and authorizes Board of Directors to select the suitable time and implement procedures of listing.
Article 7: Approve supplementing business lines

- General Meeting of Shareholders assigns Board of Directors to consider supplementing business lines according to current law regulations and report back at the nearest meeting.

- General Meeting of Shareholders also assigns Board of Directors to amend and supplement the Charter as suitable with contents approved in this statement and implement legal procedures.

Article 8: Authorize Board of Directors to select the audit unit for financial year 2016

General Meeting of Shareholders authorizes Board of Directors to select the audit unit in the list of audit units allowed by State Securities Commission for financial year 2016.
Article 9: Approve the 2016 remuneration of Board of Directors and Supervisory Board 

General Meeting of Shareholders approves the remuneration for Board of Directors and Supervisory Board: VND 40,000,000 per month + the 13th-month salary

Unit: VND

	Position
	Number of people
	Remuneration/ month
	Amount 

	Chairman of Board of Directors 
	1
	7,000,000
	7,000,000

	Member of Board of Directors 
	4
	5,000,000
	20,000,000

	Head of Supervisory Board 
	1
	5,000,000
	5,000,000

	Member of Supervisory Board 
	2
	4,000,000
	8,000,000

	Total
	
	
	40,000,000


Article 10: Approve the resignation of Ms. Tran Thi Thu Hong from member of Supervisory Board of the term 2013 – 2018 from 17/03/2016

Article 11: Approve the result of electing 01 additional member of Supervisory Board of the term 2013 – 2018

According to the result of election, general meeting of shareholders approves appointing Ms. Do Vu Hai Ha as member of Supervisory Board from 17/03/2016

Article 12: Terms of enforcement 

- Board of Directors and Supervisory Board are responsible for implementing this mandate

- This mandate comes into effect from the date of signature

